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AGREEMENT OF MERGER, dated thic /$ doy of December, 1958,

mode and entpfed into by and batuéon KERSHAU CORP., o co;poraxian organized
_and exicting unfer and by virtue of the lavo of the State of Hew York, and
the directors thereof, party of the first part, and CARI.Y CORP., & corpora-
tion orgenized and existing under and by virtuo of tné lavs of the State of
South Carclina, and the directors thereof, party of the second part.

| VITNESSETH that: '

‘ WHEREAS, the parties to this agroement deem it advisable that
CARLY CORP., th® corporate party of the cocond part be werged into KERSHAW
. CORP., the corporote party of the first part, tho surviving corporation to
be the same corporation as the party of tho first part, and

YHEREAS, there van issued by tho Becretary of State of New York
a charter dated January 20, 1956, constituting and creating KERSHAW CORP.
(formerly imown es ¥. M. Clairmont, Inc.) into o corporation, under the lavs
of the State of New York, with ito principnl pleco of busineos at Hew York,
Hev York, and vith a capital stock of One Thousond (1,000) shares, all of
vhich shares are Common stock without nomiral or par velue, and there are
icoued and outotanding Two Hundred (200) chares of such Cormon otock, and

VUHEREAS, there vms iggued by tho Secrctary of State of South
Carolina o charter dated lMay 22, 1956, coactituting and creatiny CARLY CORP.
(forzerly known as Clairmont [#11g, Inc.) into o corporation, under the laus
of the State of Gouth Carolins, vith itc principal place of business at
Oreenville, South Carolinm, and with e capital sctock of Two Hundred (200)
sharcs all of vhich shares are Cormon stoch of the par value of One Hundred
Dollars (S5100.00) each, smounting in the azgrezate to Tventy Thousand Dollars

$20,000.00), end there are iscucd and cutitanding One [updred Thirty-Eigit
(133) chares of Common stock.

0, THEREFORE, the boardsof dirceiors of each of the said corpora-
tiong, parties to this agreesent, have agreed and do hereby agree, each with
tho other, that CARLY CORP., the corporate party of the second psrt chall be
ner-ed into KERSHAW CORP., the corporate party of the first pert, and that

(Continued on next page)




